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December 4, 2025

Cody Campbell
Texas Department of Housing and Community Affairs 
221 East 11th Street
Austin, TX 78701

RE: Support for Placed in Service Extension – Bailey at Stassney

Dear Mr. Campbell:

On behalf of Red Stone Equity Partners, we are writing in support of a request submitted by the 
development team for Bailey at Stassney, a 104-unit affordable and supportive housing 
community located in Austin, Texas, seeking an extension of its state mandated placed in 
service deadline.

The due diligence is process is materially complete, the transaction structure, financial 
projections and project documents are in substantially final form. We are nearing the end of 
the closing process, currently expected to occur on January 16th with construction to 
commence shortly thereafter. However, the current outside placed in service date which was 
extended previously to 6/30/27 does not provide any contingency to the current estimated 
substantial completion date. Additionally, the construction schedule and contract do not 
provide for any allowances for weather delays or unforeseen conditions outside of the 
contractors control. We understand the outside federal placed in service date to be 12/31/27, 
including the carryover year. Our request is to extend the state mandated placed in service date 
to match the federal requirement and allow for 6 months of schedule contingency. 

Extension of the placed in service date is a requirement of our upper tier investor to close in to 
the transaction and we will be unable to proceed with closing without resolution. 

We appreciate your consideration of this request and your continued support for developments 
like Bailey at Stassney that serve Texas' most vulnerable populations. Please do not hesitate to 
contact me at matt@rsequity.com or 858.752.2066 should you have any questions regarding our 
role in the project or this request.

Sincerely, 

Matt Grosz
Managing Director and Deputy Chief Investment Officer

RSEQUITY.COM
7130 Avenida Encinas, Suite 201, Carlsbad, CA 92011
BOSTON • CHARLOTTE • CHICAGO • CLEVELAND • NEW YORK • SAN DIEGO
























