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CALL TO ORDER

ROLL CALL

CERTIFICATION OF QUORUM

The Single-Family Activities Committee of the Governing Board of the Texas Department of Housing
and Community Affairs (TDHCA) will meet to consider and may act on any of the following:

SINGLE FAMILY & HOMELESS PROGRAMS REPORT ITEMS:

1. Presentation and Discussion of Single Family Program Activities Abigail Versyp

BOND FINANCE REPORT ITEMS:

2. Presentation and Discussion of Bond Finance and Home Ownership structure, 
products, processes, and the roles of third-party vendor relationships.

Scott Fletcher

PUBLIC COMMENT

EXECUTIVE SESSION

The Committee may go into Executive Session (close its meeting to the public) on any agenda
item if appropriate and authorized by the Open Meetings Act, Tex. Gov’t Code, Chapter 551.
Pursuant to Tex. Gov’t Code, §551.074 the Committee may go into Executive Session for
the purposes of discussing personnel matters including to deliberate the appointment,
employment, evaluation, reassignment, duties, discipline, or dismissal of a public officer or
employee.

Pursuant to Tex. Gov’t Code, §551.071(1) the Committee may go into executive session to seek
the advice of its attorney about pending or contemplated litigation or a settlement offer.

Pursuant to Tex. Gov’t Code, §551.071(2) the Committee may go into executive session for the
purpose of seeking the advice of its attorney about a matter in which the duty of the attorney to
the governmental body under the Texas Disciplinary Rules of Professional Conduct of the State
Bar of Texas clearly conflicts with Tex. Gov’t Code, Chapter 551.

Pursuant to Tex. Gov’t Code, §2306.039(c) the Committee may go into executive session to
receive reports from the Department’s internal auditor, fraud prevention coordinator, or ethics
advisor regarding issues related to fraud, waste, or abuse.

OPEN SESSION

If there is an Executive Session, the Committee will reconvene in Open Session and may take
action on any items taken up in Executive Session. Except as specifically authorized by applicable
law, the Committee may not take any actions in Executive Session.
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ADJOURN

To access this agenda and details on each agenda item in the board book, please visit our website at 
www.tdhca.texas.gov or contact Michael Lyttle, 512-475-4542, TDHCA, 221 East 11th Street, Austin, Texas 
78701, and request the information. If you would like to follow actions taken by the Governing Board during 
this meeting, please follow TDHCA account (@tdhca) on X.

Individuals who require auxiliary aids, services or sign language interpreters for this meeting should contact 
Nancy Dennis, at 512-475-3959 or Relay Texas at 1-800-735-2989, at least five days before the meeting so that 
appropriate arrangements can be made. Non-English speaking individuals who require interpreters for this 
meeting should contact Danielle Leath, 512-475-4606, at least five days before the meeting so that appropriate 
arrangements can be made.

Personas que hablan español y requieren un intérprete, favor de llamar a Danielle Leath, al siguiente número 
512-475-4606 por lo menos cinco días antes de la junta para hacer los preparativos apropiados.
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Presentation and Discussion of Single Family Program Activities

BACKGROUND

The Single Family and Homeless Programs Division (SFHP) distributes both state and federal funding for a wide
range of activities related to single family housing assistance. Programs supported by SFHP assist persons and
families in many situations, and this report focuses specifically on our Single Family (SF) offerings.

SF Programs are funded by both the U.S. Department of Housing and Urban Development (HUD) and the Texas
Housing Trust Fund (Texas HTF). Most programs are provided through subrecipients (including HOME state
recipients). Organizations eligible for funding as subrecipients include nonprofit corporations and units of local
government. HOME Single Family Development funds developers of housing, similar to HOME Multifamily
Development. Section 8 is unique in that it is self-administered, with households assisted directly by TDHCA
staff.

Funding Mechanisms
Non-Section 8 funds may be awarded by TDHCA to subrecipients through either a contract award, or a
reservation system agreement. Contract awards are presented to the Board and are an award of funds to the
subrecipient to provide a specific amount of funds over a defined period. Alternatively, designation of a
subrecipient to have a reservation system agreement does not require approval of the Board as it does not
award a specified amount of funds; it allows eligible subrecipients to access a pool of funding and reserve a
portion of the pool for activities for individual households. Currently, most SF activities offered utilize a
reservation system; only the Colonia Self-Help Centers Program and HOME Single Family Development are
typically offered through contract awards. The reservation system allows for funds to be utilized for the
activities with the highest demand. It also provides flexibility so that a smaller organization can pursue only a
few activities at a time, while a larger organization with greater capacity can pursue a larger number of
activities.

SFHP Organizational Structure for SF Programs
• Single Family: The SF team is responsible for the commitment and expenditure of funds for non-

Section 8 Single Family Programs. This team is managed by the SF Programs Manager and has a staff of
13.  Teams within SF include Production, Performance, and the Office of Colonia Initiatives.

• Section 8: The Section 8 team is responsible for the administration of Section 8 vouchers. This team is

managed by the Section 8 Manager and has a staff of nine.
• Fiscal and Reporting: The SFHP Fiscal and Reporting team is responsible financial analysis, planning,

federal and state reporting, tracking of commitments and expenditures, and requests for Section 8
vendor payments. This team is managed by the SFHP Fiscal and Reporting Manager and has a staff of
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four.

HUD Funded Programs
HOME Investment Partnerships Program (HOME) Single Family

• The HOME Program allows TDHCA to utilize funds for multiple activity types, including rental

assistance, homebuyer assistance, and assistance with the preservation and production of affordable
housing.

• The total HOME allocation of about $45 million per year, inclusive of program income, is split between

HOME Single Family activities overseen by SFHP and HOME Multifamily activities overseen by
Multifamily Direct Loan staff. The SFHP Fiscal and Reporting team is responsible for preparation of
HOME Program financial reports utilized for strategic planning on the use of HOME funds and oversees
issues relating to commitment and expenditure for the HOME Program.

• HOME Single Family is administered through subrecipients, state recipients, or developers, depending

on the activity type. Many of our state recipients and subrecipients for construction activities utilize
the services of consulting firms, which allow very small cities and counties with inadequate internal
resources to utilize the HOME Program in their communities.

• About 62% of HOME funding is programmed for SF activities, with the remaining 38% programmed to

Multifamily activities.
• TDHCA’s governing statute requires that funds are both subject to a Regional Allocation Formula, and

subject to further geographic restrictions:
• 95% of HOME funds must be spent in non-Participating Jurisdictions (PJs)

• 5% of funds must be spent to assist persons with disabilities anywhere in the state (including

PJs and non-PJs)

Section 8 Program (Section 8)
• Section 8 provides monthly rental and utility subsidy to eligible low-income households. TDHCA offers

many different voucher types for specific populations, each with their own criteria. In its capacity as a
Public Housing Authority (PHA TX-901), TDHCA has a service area that includes 34 counties that do not
have their own Section 8 Voucher program. The amount of funding provided for Section 8 is
contingent on current expenditures as calculated by HUD. The amount of funding provided by HUD is
not sufficient to fully utilize the number of available vouchers HUD has said TDHCA can issue.

• Section 8 includes special purpose voucher programs which are available statewide, including Veterans

Affairs Supporting Housing Vouchers (VASH), Foster Youth to Independence Vouchers (FYI), and
Emergency Housing Vouchers (EHVs).

• Section 8 offers the Project Access Initiative, which utilizes multiple types of Section 8 vouchers to

assist eligible households with disabilities transitioning out of institutions, including but not limited to
nursing facilities, intermediate care facilities, board and care facilities as defined by HUD, and state
psychiatric hospitals. In addition to the regular Project Access Initiative, TDHCA offers a pilot under the
Project Access Program where a portion of vouchers are set-aside specifically for those exiting state
psychiatric institutions. The pilot requires a waiver from HUD, which is pending for the upcoming five-
year period.

• Section 8 is directly administered by TDHCA staff; no subrecipients are involved.  TDHCA partners with

different entities for special project types, including the Department of Aging and Disability Services for
Project Access, Veterans Affairs Medical Centers VASH, and the Department of Family and Protective
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Services for FYI.  TDHCA partnered with Continuums of Care to provide EHVs authorized under the
American Rescue Plan Act (ARPA); however, no new EHVs are likely to be issued as funding is limited
and set to expire.

Community Development Block Grant (CDBG)
• The Colonia Self-Help Centers Program (CSHC) is funded by the federal Community Development Block

Grant (CDBG) through a memorandum of understanding between TDHCA and the Texas Department of
Agriculture (who receives the CDBG allocation from HUD for the state). TDHCA receives 2.5% of the
state’s CDBG allocation for CSHC, which is about $1.75 million annually.

• CSHC is a statutory program and is required to be administered by CSHCs, which must be located in

Cameron (also serving Willacy), El Paso, Hidalgo, Nueces, Starr, Webb counties. TDHCA has also
established CSHCs in Maverick and Val Verde counties as allowed in statute.

• Each CSHC may apply for CSHC funds, and if awarded, will receive a contract with a four-year term. At

least 80% of the funds must be utilized for housing, 10% may be utilized for public services, and 10%
may be utilized for administration.

• CHSC is overseen by the Office of Colonia Initiatives (OCI).

Texas HTF Funded Programs
Texas Bootstrap Loan Program (Bootstrap)

• Bootstrap is funded by a portion of the Texas HTF, including new allocations of state revenue and

proceeds from prior Bootstrap loans.  A minimum of $3 million per year (if sufficient funds are
available) must be made available for Bootstrap per TDHCA’s governing statute.

• Bootstrap is administered through subrecipients that provide self-help housing utilizing a reservation

system.  Most Bootstrap administrators are Habitat for Humanity affiliates.

• Bootstrap provides repayable loans of up to $45,000 to low-income households. The funds may be

utilized for construction loans or permanent financing to purchase and construct new housing or
rehabilitate existing housing. The loans are provided at 0% interest, and the household must
contribute at least 65% of the labor required for construction.

• Two-thirds of Bootstrap funds must be programmed to census tracts where the median household

income is not greater than 75% of the median state household income.
• Further priority is granted to households whose income is less than $17,500 per year, or if the property

is in an area where Capitol Recovery Fees, building permit fees, or other fees related to the home to be
built are waived.

Amy Young Barrier Removal Program (AYBR)
• AYBR is funded by the remainder of the Texas HTF, including excess non-Bootstrap proceeds paid into

the Texas HTF and new allocations of state revenue.  The allocation is about $1.6 million per year.
• AYBR is administered through subrecipients and provides grants of up to $22,250 for accessibility

modifications for both tenant and owner-occupied property. Up to 25% of the $22,500 may be utilized
for repairs to mitigate life-threatening hazards in owner-occupied housing.

• Funds are regionally allocated.
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Attachment A: Program Activities 

Assistance for Renters 

Program 
Activity 

Income 
Eligibility 

Prior Year 
Production 

Special Provisions 

HOME 
TBRA 

 

80% AMFI 725 Households Must participate in a self-sufficiency plan. 

 

Must live in non-Participating Jurisdiction for general and Disaster set-asides. 

 

May assist with security and utility deposits. 

HCV 

 

50% AMFI 1,343 households 
across all Section 
8 Activities 

 

 

Must reside in 34-county service area. 

 

HUD has awarded 1,539 HCVs to TDHCA; however, we do not receive enough funding to utilize all 
vouchers.  Funding is usually sufficient to fund 600-700 HCVs.  

MSV 50% AMFI “” Subcategory of HCV. Must be a non-elderly person with a disability. 

 

65 Vouchers available. 

NED 50% AMFI “” Subcategory of HCV. Must be a non-elderly person with a disability. 

 

Must be transitioning from an institution, at high risk of institutionalization, or homelessness. 

 

35 Vouchers available.  
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VASH 80% AMFI “” Income excludes service-connected disability benefits. 

 

Must be a veteran experiencing homelessness. 

 

Must be referred by a VA Medical Center and participate in case management. 

 

Must reside in VASH service area. 

 

70 Vouchers available.   

EHV 50% AMFI “” Must be homeless, at-risk of homelessness, fleeing or attempting to flee domestic or dating 
violence, sexual assault, stalking or human trafficking, or have a high risk of housing instability. 

 

Must be referred by a Continuum of Care. 

Vouchers may not be recycled, and funding is set to end in 2026.  No new vouchers are offered.  
722 was the maximum number of vouchers issued. 

 

May utilize service fees for variety of needs, including deposits, furnishings, and application fees. 

FYI 30% AMFI N/A – New 
Activity 

Must be 18-25 years of age. 

 

Must have left or are expected to leave foster care within 90 days. 

 

Must meet the definition of homeless or at-risk of homelessness. 
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Must be referred by the Department of Family and Protective Services. 

 

Must participate in services to achieve self-sufficiency. 

 

Limited to 36 months, with possible extension to 60 months total for certain participants. 

AYBR 80% AMFI 194 

(including tenant 
and owner 
occupied) 

At least one household member must be a person with a disability. 

 

Provides grants of up to $22,500 for accessibility modifications for rental housing. 

 

Funds may not be utilized for general repairs. 

 

Owner must agree to tenant’s participation. 
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Assistance for Homebuyers 

Program 
Activity 

Income 
Eligibility 

Prior Year 
Production 

Special Provisions 

HOME 
SFD 

80% AMFI N/A Provides subsidy to developers for the development of SF housing for homeownership. 

 

May provide downpayment assistance. 

 

May provide buyer financing at a reduced interested rate. 

HOME 
HANC 

80% AMFI N/A Provides subsidy in the form of a repayable mortgage loan to homebuyers to acquire property and 
construct new housing or place a new unit of manufactured housing. 

 

May pay for demolition of substandard structures prior to construction of housing or MHU 
placement. 

 

May be utilized to build on property currently owned by household that does not have an existing 
standard housing unit. 

Bootstrap 80% AMFI 114 Units Buyers must contribute 65% of the labor to construct or rehabilitate the home. 

 

Provides repayable purchase money loans, residential construction loans, or purchase of existing 
mortgage loans to homebuyers at 0% interest. 

 

The limit on loan amount is $45,000 by statute. 
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CSHC 80% AMFI 65 units  

674 tool 
checkouts from 
tool lending 
library  

 

(including 
homebuyers and 
homeowners) 

Households must be colonia residents and provide at least 15% of the labor for rehabilitation or 
reconstruction of the home. 

 

Provides assistance in obtaining financing to build a home, teaches construction skills to build a 
home, provides model home plans, provides title related services for unrecorded contracts for deed 
and other title issues, provides funding for new construction of housing or placement of a new unit 
of manufactured housing. 

 

Each subrecipient proposes how funds will be utilized and which five colonias in their county will 
be included in their service area for a contract.  Proposals must be reviewed by the Colonia Resident 
Advisory Committee before presentation to the TDHCA Board for approval.  
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Assistance for Homeowners 

Progra
m 
Activity 

Income 
Eligibility 

Prior Year 
Production 

Special Provisions 

HOME 
HRA 

80% AMFI 107 Units Households must have good and marketable title and must occupy the home as their principal 
residence. The existing housing unit must be substandard. 

 

Provides assistance in the form of a grant or deferred-forgivable loan to provide reconstruction of 
site built-housing on the same site, placement of a new unit of manufactured housing, or new 
construction of site-built housing on a suitable alternative site.   

HOME 
CFD 

80% AMFI N/A Households must hold a contract for deed, and the property must be their primary residence. 
Existing housing must be substandard. Preference for colonia residents with income at or below 
60% AMFI. 

 

Provides assistance in paying off an existing contract-for-deed in conjunction with replacement of 
existing housing with a new unit of site-built housing or placement of a new unit of manufactured 
housing.  

 

CSHC 80% AMFI 65 units  

674 tool checkouts 
from tool lending 
library  

 

Households must be colonia residents and provide at least 15% of the labor for rehabilitation or 
reconstruction of the home. 

 

Provides grants for rehabilitation, reconstruction, or placement of a new unit of manufactured 
housing to replace existing substandard housing. May assist with obtaining suitable alternative 
housing outside of a colonia. Assists in obtaining loans or grants to convert a contract for deed, title 
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(including 
homebuyers and 
homeowners) 

 

25 assisted with 
title work 

services for unrecorded contracts for deed, education services for homeownership, and other 
services to improve quality of life for colonia residents.  

AYBR 80% AMFI 194 

(including tenant 
and owner 
occupied) 

At least one household member must be a person with a disability.  

 

Provides grants of up to $22,500 for accessibility modifications for housing owned and occupied by 
a person with a disability. 

 

25% of hard costs may be utilized to eliminate certain life-threatening hazards and unsafe 
conditions.  At least 75% of funds must be utilized for accessibility modifications.  
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Presentation and Discussion of Bond Finance and Home Ownership structure, products, processes, and the roles of third

‐party vendor relationships.

BACKGROUND

The Bond Finance and Home Ownership Division assists Texas families and individuals of low‐to‐moderate income obtain
home ownership.

Bond Finance administers the Department's Mortgage Revenue Bond (MRB) and Mortgage Lending Programs and is
responsible for managing the Bond Indentures.

Homeownership manages the loan level interface and relationships with lenders, realtors, and borrowers in partnership
with the Program Administrator and Master Servicer.  Homeownership is responsible for marketing TDHCA’s mortgage
programs throughout the State of Texas.

TDHCA’s Bond Finance Division is entirely self‐funded, receiving no funds from Federal, State, or Local Governments.
Bond Finance makes quarterly contributions to TDHCA to fund the Department’s portion of expenses and shared
services.

Bond Indentures

A Bond Indenture is a contractual agreement between the issuer and the trustee for the benefit of the bondholders.  It

outlines the terms and conditions of the bonds. It serves to protect the interests of bondholders by clearly defining their

rights and the issuer’s commitments.

TDHCA issues Mortgage Revenue Bonds (MRB) and purchases TDHCA‐originated Government guaranteed Mortgage‐

Backed Securities (MBS) under two Bond Indentures: Residential Mortgage Revenue Bond (RMRB) and Single‐Family

Mortgage Revenue Bond (SFMRB).  TDHCA is transitioning to issue out of RMRB exclusively going forward.

As of February 28, 2025, TDHCA’s SFRMB and RMRB indentures held $3.09 billion in assets against $2.97 in liabilities for

an overall parity ratio of 103.92%, as reported in the Department’s Quarterly Investment Report at the April Board

Meeting.

Bond Finance and Home Ownership Programs

Bond Finance and Home Ownership work in tandem to promote home ownership for qualifying low‐to‐moderate

income Texas families and veterans.  Mortgage loan programs are promoted and managed by Home Ownership and are

financed by Bond Finance.

Loan Programs

TDHCA offers Mortgage loans through two programs.

My First Texas Home (MFTH) is exclusively for qualified first‐time, low‐to‐moderate income, Texas homebuyers and

veterans.  MFTH is funded primarily through the issuance of Mortgage Revenue Bonds (MRBs).  Bond‐funded loans
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typically provide the lowest possible rates.  MFTH loans include Repayable Down Payment Assistance (DPA) ranging from

2% to 5%.  The MFTH program also provides an “unassisted” loan with 0% DPA, which is essentially a TDHCA funded rate

buy‐down.  Mortgage Credit Certificates are also issued under the MFTH program.

My Choice Texas Home (MCTH) is funded is available for low‐to‐moderate income Texans who don’t qualify for MFTH.

MCTH is funded primarily through TDHCA’s Taxable Mortgage Program (TMP) with originated mortgage loans being sold

in the market.   TDHCA provides Repayable and Forgivable Down Payment Assistance (DPA) ranging from 2% to 5% of the

purchase price.

These programs produce an average $1 billion in mortgage loans annually, with 98% of those to first‐time buyers.  The

Department takes over $100 million in loan reservations and funds an average of 458 loans each month.  Borrowers

through the program, on average, receive $7,626 of Down Payment Assistance.

Nearly 100% of funds go to Texas families and veterans with income below 100% of Area Median Income (AMI).  The

Program’s average household income is $75,364 per year.

Down Payment Assistance

Down Payment Assistance is designed to help homebuyers cover some of the upfront costs associated with purchasing a

home and provide a path to homeownership sooner rather than later.  DPA also provides an opportunity to supplement

other funding sources and ultimately lower the borrower’s monthly payment, supporting sustainability.

TDHCA funds DPA through indenture excess revenue, previous DPA repayments, excess servicing income MSR, premium

on MRB Issuance, and premium received selling TBA Loans.

TDHCA DPA programs include a repayable 30‐Year and a 3‐Yr forgivable.  Both are 0%, non‐amortizing, second liens, due

upon refinance or repayment of the first lien mortgage loan or if the property is no longer the borrower’s primary

residence.

Mortgage Credit Certificates

Mortgage Credit Certificates are a homebuyer assistance program designed to help low‐to‐moderate income families

afford homeownership.  The program allows homebuyers to claim a dollar‐for‐dollar tax credit for some portion of

mortgage interest paid per year. Remaining mortgage interest paid may still be taken as an itemized deduction.

To be eligible, individuals must be a first‐time homebuyer or qualified veteran, meet the program’s income and purchase

price restrictions, and use the home as their primary residence. MCCs generally are subject to the same eligibility and

targeted area requirements as Mortgage Revenue Bonds (MRBs).

TDHCA offers MCC only on Combo‐Loans provided by the Department.

Funding Sources

Mortgage Revenue Bonds

TDHCA issues Mortgage Revenue Bonds (MRBs) to finance below market‐rate mortgage loans for qualified, low‐to‐

moderate income, first‐time Texas homebuyers and veterans.  The Department typically issues a combination of tax‐

exempt and taxable bonds.

Interest rates on "tax‐exempt" bonds are lower than interest rates on "taxable" bonds. This spread between tax‐exempt

and taxable bond interest rates creates the subsidy required to achieve and offer below‐market interest mortgage rates.

Over the past three fiscal years (2023‐2025), TDHCA has issued $2.245 billion in MRBs.  Bond proceeds are used to
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originate qualifying mortgage loans which are pooled into GNMA MBS pass‐through Certificates (US Govt. Guaranteed)

by the Master Servicer.

The GNMA certificates are purchased into TDHCA’s bond indenture by the Trustee using bond proceeds.  Those GNMA

certificates are the collateral for the Mortgage Revenue Bonds.  Cashflows from mortgage principal and interest

payments flow through the GNMA certificates to make debt service payments on the bonds.

Taxable Mortgage Program (TMP)

Through TDHCA’s Taxable Mortgage Program, the Department originates qualified mortgage loans through its lender

network and sells those loans in the market.  These loans are hedged and sold in the To Be Announced (TBA) mortgage

market.

TDHCA currently uses a TBA Provider, who quotes and guarantees the lock‐price for Mortgage‐Backed Securities (MBS)

to be delivered by the Department in the future.  The TBA provider takes on all market, extension, and fall out risk on

the TBA loans.

The Department uses the quoted prices to set mortgage rates and the TDHCA lender network originates loans.  Those

loans are pooled into MBS and sold in the market.  TDHCA receives margin on the sales proceeds as well as a Mortgage

Service Release (MSR) premium on the loans.

Third Party Providers

To implement and manage these programs, Bond Finance and Home Ownership rely currently on the services of several

third parties.  Bond Finance works with Bracewell for Bond and Tax Counsel.  McCall Parkhurst acts as Disclosure Counsel

for the Department.  TDHCA works with CSG as Financial Advisor for assistance with bond issuance and indenture

financial management.   Issuing MRBs requires the use of an underwriting team that employs underwriting counsel.

TDHCA indentures are managed by Bank of New York as Trustee.   Hilltop Securities acts as THDCA’s program

administrator and TBA provider, while new TDHCA loans are serviced by The Money Source (TMS).

Full Board Report

A full report to the Board is attached to this item which provides additional supporting details.
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Bond Finance   

     Erick Soriano  Senior Financial Analyst       Rosa Liscano  Marketing & Development Specialist



Bond Finance administers the Department's Mortgage Revenue Bond (MRB) and Mortgage Lending 

Mortgage Credit Certificates (MCCs) are a homebuyer assistance program designed to help 











 

 























































































Down Payment Assistance is designed to help homebuyers cover some 
of the upfront costs associated with purchasing a home  and provide a 
path to homeownership sooner rather than later. 

DPA also provides an opportunity to supplement other funding sources 

sustainability.

 DPA funding sources include:  

DPA repayments
Excess servicing income and Mortgage Servicing Release
Premium on MRB Issuance
Premium received selling TBA Loans

 a rate buy-
down. Unassisted loans provide a path to lower interest rates for a 
generally more qualified homebuyer benefiting them with a lower 
payment and enhanced sustainability. 

TDHCA Second Liens are due 





 











 As such, 









Services provided include:



or portions thereof and continuing disclosure agreements (CDAs).  

Annual Comprehensive Financial Report, website, and other information 

post-issuance compliance responsibilities, including compliance with 
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2025 HFC Partnership Program



The Partnership         

residents within their jurisdiction. 

HFCs may promote single-family homeownership by issuing Mortgage 



Texas Department of Housing and Community Affairs (TDHCA) through the 



    













Assistance options to the borrower in the form of a 0% interest, deferred, repayable 2  lien. 



Review with HFC on jurisdiction specific boundaries and objectives. 
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