
  

RESOLUTION NO. 24-017 

RESOLUTION OF THE GOVERNING BOARD APPROVING THE TEXAS DEPARTMENT 
OF HOUSING AND COMMUNITY AFFAIRS INTEREST RATE SWAP POLICY 

WHEREAS, the Texas Department of Housing and Community Affairs, a public and 
official agency of the State of Texas (the “Department”), was created and organized pursuant to 
and in accordance with the provisions of Chapter 2306, Texas Government Code, as amended 
(together with other laws of the State applicable to the Department, collectively, the “Act”); 
and 

WHEREAS, the Governing Board of the Department (the “Governing Board”) desires to 
approve the Department’s Interest Rate Swap Policy in the form presented to the Governing 
Board;  

NOW, THEREFORE, BE IT RESOLVED BY THE GOVERNING BOARD OF THE TEXAS 
DEPARTMENT OF HOUSING AND COMMUNITY AFFAIRS THAT: 

ARTICLE 1 
 

APPROVAL OF DOCUMENTS AND CERTAIN ACTIONS 

Section 1.1 Approval of the Department’s Interest Rate Swap Policy.  The Interest 
Rate Swap Policy in the form presented to the Governing Board is hereby authorized and 
approved. 

Section 1.2 ISDA Dodd-Frank Protocols.  Each Authorized Representative is hereby 
severally authorized to take such actions as are necessary or desirable to enable the Board to 
adhere to any protocols promulgated by the International Swaps and Derivatives Association, 
Inc. (“ISDA”) in connection with the Dodd-Frank Wall Street Reform and Consumer Protection 
Act, which adherence may (i) include the use of documents intended to address the subject 
matter of any such protocol but not using forms promulgated by ISDA, and (ii) be with respect 
to such counterparties as an Authorized Representative determines in his or her judgment are 
appropriate. 

Section 1.3 Authorized Representatives.  The following persons are each hereby 
named as authorized representatives of the Department for purposes of executing, attesting, 
affixing the Department’s seal to, and delivering the documents and instruments and taking the 
other actions referred to in this Article 1: the Chair or Vice Chair of the Board, the Executive 
Director of the Department, the Director of Administration of the Department, the Director of 
Financial Administration of the Department, the Director of Bond Finance of the Department, 
the Director of Texas Homeownership of the Department, the Manager of Single Family Finance 
of the Department and the Secretary or any Assistant Secretary to the Board.  Such persons are 
referred to herein collectively as the “Authorized Representatives.”  Any one of the Authorized 
Representatives is authorized to act individually as set forth in this Resolution.   



ARTICLE 2 
 

GENERAL PROVISIONS 

Section 2.1 Notice of Meeting.  This Resolution was considered and adopted at a 
meeting of the Governing Board that was noticed, convened, and conducted in full compliance 
with the Texas Open Meetings Act, Chapter 551 of the Texas Government Code, and with 
§2306.032 of the Texas Government Code, regarding meetings of the Governing Board. 

Section 2.2 Effective Date.  This Resolution shall be in full force and effect from and 
upon its adoption. 

PASSED AND APPROVED this 11th day of April, 2024. 


