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September 26, 2025

Texas Department of Housing & Community Affairs
Multifamily Finance Division
221 East 11th Street
Austin, Texas 78701

Attention: Cody Campbell, Director of Multifamily Programs
Re: Force Majeure Request for Sunet Ridge TDHCA # 24261

Dear Mr. Campbell,

We are writing this letter in support of the request for a Force Majeure extension on Sunset Ridge to push 
the placed in service (“PIS”) deadline back to December 31, 2027.  Boston Financial’s investment 
guidelines require a cushion between completion of construction and the placed-in-service deadline for a 
tax credit development. The current construction schedule for Sunset Ridge projects construction 
completion in January 2027, after the current PIS deadline of December 31, 2026. Under the current PIS 
deadline, Boston Financial will not be able to invest in Sunset Ridge. 

Hamilton Valley Management has been diligently working with the City of Burnet and the Burnet School 
Board to secure a drainage easement on the neighboring school property that would benefit both the City 
and the school. This communication been ongoing since April, but no decision has been made.  In lieu of 
this easement approval, Hamilton Valley Management will need to redesign the Sunset Ridge site which
will require additional time for review and approval prior to closing and the start of construction.  Boston 
Financial appreciates the staff and board of TDHCA’s continued support of Sunset Ridge to create the 
much-needed affordable housing in Burnet and across all of Texas. 

Please feel free to reach out to me with any questions at 781-420-9290.  

Sincerely,

Elizabeth M. Rowan
Director, Equity Originations


